
Official Committee of Unsecured Creditors of 
Fisker Automotive Holdings, Inc. (n/k/a FAH Liquidating Corp.), et al. 

 
c/o Brown Rudnick LLP 

One Financial Center 
Boston, MA 02111 

 
June 9, 2014 

 
To: Holders of Unsecured Claims Against FAH Liquidating Corp. (f/ka Fisker Automotive Holdings, 

Inc.) and FA Liquidating Corp. (f/k/a Fisker Automo tive, Inc.) 
 
 

Brown Rudnick LLP (“Brown Rudnick”) is co-counsel to the Official Committee of Unsecured Creditors 
(the “Creditors’ Committee”) appointed by the United States Trustee in the Chapter 11 bankruptcy cases (the 
“Chapter 11 Cases”) of FAH Liquidating Corp. (f/k/a Fisker Automotive Holdings, Inc.) and FA Liquidating Corp. 
(f/k/a Fisker Automotive, Inc.) (collectively, the “Debtors”), Case No. 13-13087 (KG) (Jointly Administered) 
pending in the United States Bankruptcy Court for the District of Delaware (the “Bankruptcy Court”).  The 
Creditors’ Committee was appointed on December 5, 2013.  Generally speaking, the Creditors’ Committee has been 
appointed to represent the common interests of the Debtors’ unsecured creditors. 

We write to advise you of the Creditors’ Committee’s recommendation regarding the Debtors’ Second 
Amended Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy Code dated June [*], 2014 (the 
“Plan”).  The Plan, described in and attached as Exhibit A to the Disclosure Statement for the Debtors’ Second 
Amended Joint Plan of Liquidation Pursuant to Chapter 11 of the Bankruptcy Code (the “Disclosure Statement”), 
provides, among other things, how Claims and Interests will be treated.  (Capitalized terms used but not otherwise 
defined in this letter shall have the meanings assigned to them in the Disclosure Statement or the Plan.)  

FOR THE REASONS DESCRIBED BELOW, AS A REPRESENTATIVE OF HOLDERS OF ALL 
UNSECURED CLAIMS, THE CREDITORS’ COMMITTEE SUPPORTS  THE PLAN AND BELIEVES 
THAT THE PLAN IS IN THE BEST INTERESTS OF THE HOLDE RS OF UNSECURED CLAIMS AS A 
WHOLE UNDER THE CIRCUMSTANCES OF THESE CASES.  ACCORDINGLY, THE CREDITORS’ 
COMMITTEE STRONGLY URGES THE HOLDERS OF UNSECURED C LAIMS TO VOTE TO ACCEPT 
THE PLAN.    

DISCLAIMER: THE CREDITORS’ COMMITTEE DOES NOT REPRE SENT HOLDERS OF 
ANY PARTICULAR CLAIMS AND CANNOT ADVISE HOLDERS OF CLAIMS REGARDING THE 
IMPACT OF THE PLAN ON POTENTIAL CLAIMS OR CAUSES OF  ACTION, IF ANY, AN 
INDIVIDUAL HOLDER OF UNSECURED CLAIMS MAY HAVE AGAI NST ANY OF THE DEBTORS’ 
OFFICERS OR DIRECTORS OR OTHER THIRD PARTIES.  TO T HE EXTENT YOU BELIEVE YOU 
MAY OWN ANY SUCH POTENTIAL CLAIMS, PLEASE CONTACT Y OUR OWN INDIVIDUAL 
COUNSEL TO ASSESS WHETHER ACCEPTANCE OF THE PLAN IS IN YOUR BEST INTERESTS. 

 The Creditors’ Committee believes that the agreements embodied in the Plan, and the recoveries to be 
provided to Holders of General Unsecured Claims under the Plan, represent a fair and reasonable resolution of the 
several issues that have been negotiated during these Chapter 11 cases.  Throughout these cases, the Creditors’ 
Committee, together with its advisors, have disputed the validity, scope, and perfection of Hybrid’s purported liens 
on property of the Debtors, as well as the value of this property.  The Plan represents a settlement among the 
Creditors’ Committee, Hybrid and the Debtors of these disputes.  As part of the settlement (the terms of which are 
set forth more fully in the Disclosure Statement and Plan), Holders of General Unsecured Claims will be the 
beneficiaries of a Liquidating Trust to be formed pursuant to the Plan and Liquidating Trust Agreement.  The 
Liquidating Trust will be funded with, among other things, an initial $20 million in Cash as well as the Equity 
Consideration representing twenty percent (20%) of the equity in the entity that has acquired the Debtors’ operating 
assets.  Please be aware that the Cash and equity may be reduced to some extent by the amount, if any, which the 
entity that has acquired the Debtors’ operating assets is entitled to receive on account of certain closing adjustments 
under its purchase agreement with the Debtors.  The settlement also includes a broad release of all estate and third 
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party claims and causes of action against Hybrid, the Hybrid Parties and all current and former officers and directors 
of the Debtors.     
 
 The Creditors’ Committee believes that the acceptance of the Plan is in the best interests of the Debtors’ 
estates, including Holders of General Unsecured Claims that are entitled to vote on the Plan, and all other parties in 
interest.  The Creditors’ Committee further believes that liquidation of the assets of the Debtors’ estates, including 
the investigation and prosecution by the Liquidating Trust of any meritorious Causes of Action preserved under the 
Plan is the best means of efficiently realizing, preserving and distributing value to the Debtors’ stakeholders.  
Moreover, the Creditors’ Committee believes that any alternative, other than confirmation of the Plan, could result 
in extensive delays and increased administrative expenses, which, in turn, would result in smaller distributions on 
account of General Unsecured Claims asserted in these Chapter 11 Cases. 
 
 As previously noted, the Creditors’ Committee represents the interests of Holders of General Unsecured 
Claims as a whole and does not represent the individual interests of any particular Holder of General Unsecured 
Claims, and so cannot advise individual Holders of General Unsecured Claims with respect to any claims or causes 
of action, if any, that may be enjoyed by any individual Holder.  As a result, if you believe that you may have your 
own claim against any person related to the Debtors, we recommend that you seek your own counsel to consider the 
impact of the terms of the Plan on any individual claims or causes of action you believe you may have against any 
officer, director or employee of the Debtors, or other third party. 

 
The foregoing is not intended as a substitute for the Disclosure Statement. Holders of Claims should 

read the Disclosure Statement and the Plan in their entirety, and then make their own respective independent 
decision as to whether the Plan is acceptable.  

The Debtors have provided you with a Ballot to vote to accept or reject the Plan.  In order to have your vote 
counted, you must complete and return the ballot in accordance with the procedures set forth therein and in the 
accompanying Disclosure Statement and Disclosure Statement Approval/Voting Procedures orders.  PLEASE 
READ THE DIRECTIONS ON THE BALLOT CAREFULLY AND COMPLETE YOUR BALLOT IN ITS 
ENTIRETY BEFORE RETURNING IT TO THE DEBTORS’ BALLOTING AGENT. 

Your timely vote is important, as only those holders of Claims that timely vote on the Plan will have their 
vote counted for purposes of determining whether creditors have accepted the Plan.  In short, the Creditors’ 
Committee supports approval of the Plan and strongly recommends that you timely vote to accept the Plan in 
accordance with the procedures that have been established by the Bankruptcy Court.  If you already have voted to 
reject the Plan, the Creditors’ Committee strongly recommends that you change your vote to one accepting the 
Plan in accordance with the procedures that have been established by the Bankruptcy Court. If you need a new 
ballot, please call Rust Consulting/Omni Bankruptcy at (866) 989-3043. 

Very truly yours, 
 
Attorneys for the Official Committee of Unsecured Creditors 
 
BROWN RUDNICK LLP  

 
 
By:   /s/ Sunni P. Beville     

Sunni P. Beville, Esq. 
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